
Acct Description Adopted 2023

YTD thru 

7/31/23 Projected 2023

2024 Approved 

Budget

INCOME

4110 Assessments 58,850.00 34,329.19 58,850.04 61,703.00

4310 Capital Contribution 0.00 274.98 471.39 0.00

4410 Interest Income -Operating 0.00 3.11 5.33 0.00

4415 Interest Income- Reserves 0.00 50.57 86.69 0.00

4416 Allocate Interest to Res 0.00 (50.57) (86.69) 0.00

4420 Interest Income - Owners 0.00 98.75 169.29 0.00

TOTAL INCOME 58,850.00 34,706.03 59,496.05 61,703.00

EXPENSES General & Administrative

5120 Insurance Expense 3,100.00 2,036.37 3,490.92 3,900.00

5130 Legal & Professional 500.00 307.25 450.00 500.00

5135 Annual Corporate Report 61.25 61.25 61.25 61.25

5140 Management Contract 8,652.00 5,047.00 8,652.00 8,912.00

5150 Miscellaneous 146.75 364.75 364.75 389.75

5160 Office Supply/Postage/Copies 1,800.00 831.07 1,724.69 1,800.00

General & Administrative 14,260.00 8,647.69 14,743.61 15,563.00

Grounds Maintenance

6010 Landscape Contract 20,790.00 12,127.50 20,790.00 20,790.00

6020 Landscape Remediation 4,000.00 3,551.48 4,000.00 4,000.00

6050 Irrigation Repairs 3,000.00 627.77 1,100.00 2,000.00

6060 Lake Maintenance 2,200.00 1,160.95 1,990.20 2,200.00

Grounds Maintenance 29,990.00 17,467.70 27,880.20 28,990.00

General Maintenance

6515 Repairs & Maint. - General 2,000.00 454.43 1,000.00 2,000.00

General Maintenance 2,000.00 454.43 1,000.00 2,000.00

Utilities

7040 Electricity 600.00 444.96 844.96 950.00

7090 Water/Irrigation 10,800.00 7,421.09 12,721.87 13,000.000.00

Utilities 11,400.00 7,866.05 13,566.83 13,950.00

Contingency Reserve

8110 Contingency 1,200.00 700.00 1,200.00 1,200.00

Reserve Expense 1,200.00 700.00 1,200.00 1,200.00

TOTAL EXPENSES 58,850.00 35,135.87 58,390.64 61,703.00

CURRENT YEAR NET INC/(LOSS) 0.00 (429.84) 1,105.41 0.00

550.00 575.00

Brookwood Homeowners Association, Inc.

2024 Approved Operating Budget 

The 2024 budget as adopted requires an annual assessment of $575.00 per member which 

reflects a 5% increase in fee from 2023.     


